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DOFE FIRFIKI DT Z B U BRI &SRB 7 Ficlbh
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1 F ZEROBEHE LIEOR D RSF O —EOE T &0 5 fil#sEa .
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WX DML« RVt Ll A — A —REPLETIHEIIL>TH S
Shicks>THZ (HAHIT (2021, Z OFEWKTIZ HAGUT O Sk I
W3, 15T 7 VOARBEHEMEICRECE 0T > VI XA VIV TH- 12
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&
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#1 PV — pRER D HEERS R
€ W11
2005/6~2016/8 2005,/6-2020/2 2005/6-2022/10
B [1] [2] [3] [4] [5]
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[0.1173]* [0.4653]*** [0.4266]*** [0.5535]** [0.2904]***
Diff Short_Int 0.0299 0.0445 0.0572 0.0489 0.0529
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nViX -0.0796
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NOB 140 140 140 182 214
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L
W 2007/6~2011/10 2007/6~2012/10 2012/10~2015/12 2012/10~2016/8
R L — MR (%) -47.1 -44.0 43.2 24.7
FhHHE (%)

HORAII G 7 -39.2 -41.0 6.0 12.8
o/w USA [-45.9] [-48.4] [ 48] [ 70]
JPN [ 6.7] [ 73] [ 1.4] [ 58]
Hk QE -12.2 -4.8 24.9 72.0
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RIOVEMRLERS NI, D5 B45.9 =% > "R T A U ADEMAER G & FiFickn,
114X=% v bBZD QEHERIZE > THEY, ME FVED S bEEH13 =1 v~
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