ISSN 0452-4152

H R EIT L

#58% 1 5 (GE%2085)

294 6 A
WX
VIR ) AZIERICHT 5
Eﬁﬁ#ﬂ[&ﬁ@?‘é%ﬁ .................................... |d\] E‘g@ )’C jj& 1

Sl NRBLN— 2 (GKB) (2B 5%
EU BRERIRARITONT srerereeeeeeeees ARE P B 37

TR # O MLRE IS % 9 5 B8 1 &
HLAR R — NSRS B BB eeeeeeeeeees e B HER 57

The Flexibility of Share Repurchase and
Managerial Timing in Japan ««-eeeeeeeeeeeeees Satoru Yamaguchi 95

Hom oKk R R

X



